§256.307

rented offices or buildings to suit ten-
ant’s needs.

§256.307

This account shall include the cost of
equipment owned by the service com-
pany and used in rendering services
such as micro-wave, communications
and dispatching, automatic data proc-
essing, information storage and re-
trieval, research and laboratory test-
ing, construction, meter repairing, and
printing and stationery. Subaccounts
shall be maintained by classes of equip-
ment for each service rendered.

Equipment.

§256.308
ment.

Office furniture and equip-

This account shall include the cost of
office furniture and equipment owned
by the service company and used in
rendering services, e.g., bookcases,
shelves, desks, tables, chairs, desk
equipment, safes, drafting-room equip-
ment, filing cabinets, storage and other
cabinets, floor covering, library equip-
ment, accounting machines, electronic
claculators, typewriters and other me-
chanical office equipment.

§256.309 Automobiles, other vehicles,
and related garage equipment.

This account shall include the deliv-
ered cost of all service company owned
automobiles, vans, trucks, and other
vehicles used by the service company
in its operations. The cost of all tools,
implements, and other equipment used
in the inspection, maintenance, repair
and overhaul of vehicles shall also be
included in this account.

§256.310 Aircraft and airport equip-
ment.

This account shall include the deliv-
ered cost of all service company owned
aircraft and accessories thereto used
by the service company in its oper-
ations. The cost of all tools, imple-
ments and other equipment used in the
inspection, maintenance, repair and
overhaul of aircraft shall also be in-
cluded in this account.

§256.311 Other service company prop-
erty.

(a) This account shall include the
cost of service company property
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owned by the service company not pro-
vided for elsewhere.

(b) This account shall be maintained
in such a manner that the service com-
pany can furnish full information with
respect to the amounts included here-
in.

INCOME AND EXPENSE ACCOUNTS
1. INCOME

§256.403 Depreciation and amortiza-
tion expense.

This account shall include the
amount of depreciation and amortiza-
tion for all service plant, and leasehold
improvements, the cost of which is in-
cludable in accounts 305 through 311.
Provide subaccounts by each class of
service company property owned and
leased.

§256.408 Taxes
taxes.

(a) This account shall include the
amount of state unemployment insur-
ance, franchise taxes, federal excise
taxes, social security taxes, and all
other taxes assessed by Federal, State,
County, Municipal, or other local gov-
ernmental authorities, except income
taxes.

(b) When it is not possible to deter-
mine the exact amount of taxes, the
amount shall be estimated and adjust-
ments made in current accruals as the
actual tax levies become known.

(c) This account shall be kept in such
manner as to show the amount of each
class of taxes.

other than income

NOTE A: Taxes applicable to property con-
struction or investments may be charged to
the account in which the property construc-
tion or investment is included. Special as-
sessments for street and similar improve-
ments shall be included in the appropriate
service company property account. Gasoline
and other miscellaneous taxes shall be
charged, where practicable, to the same ac-
count as the materials on which the tax is
levied.

NoTE B: Interest on tax refunds or defi-
ciencies shall not be included in this account
but in account 421, Miscellaneous income or
loss, or account 431, Other interest expense,
as appropriate.

§256.409 Income taxes.

(a) This account shall include the
amount of local, State and Federal
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